
TRIANGLE COMMUNITY FOUNDATION

TCF AND YOU: THE PARTNERSHIP BEGINS NOW
Your Guide for Charitable Giving



 WELCOME YOUR DREAMS — OUR GUIDANCE

 STEP 1 DECIDE TO CREATE A CHARITABLE FUND WITH TCF
  Donor Profile: Just a Nutter Book Fund

 STEP 2 CHOOSE A TYPE OF FUND AND NAME IT
  Donor Profile: Tiffany M. Dockery Memorial Fund

 STEP 3 DECIDE WHEN AND WHAT TO GIVE
  Donor Profile: Ron E. and Jeanette R. Doggett Endowment Fund

 STEP 4 ENJOY YOUR PHILANTHROPY THROUGH TCF
  Donor Profile: Marcia Angle and Mark Trustin Fund

TABLE OF CONTENTS

4813 Emperor Blvd., Suite 130  |  P.O. Box 12834  |  Research Triangle Park  |  North Carolina, 27709 

P 919.474.8370  |  F 919.941.9208  |  trianglecf.org

The mission of Triangle Community Foundation is to expand private philanthropy in the 
communities of Wake, Durham, Orange, and Chatham counties. The Foundation perceives 
philanthropy to entail the gifting of assets for charitable purposes, and the use of those 
assets to create meaningful impact. The Foundation encourages individuals, families, and 
corporations to become effective and strategic philanthropists. In accomplishing its mission, 
the Foundation seeks to increase donors’ satisfaction with their philanthropy, and, more 
importantly, increase the influence of their giving and its benefit to the public good.



Welcome to Triangle Community Foundation. We want to help you use  
your charitable impulse to make a difference in your community and beyond. 
Following is a step-by-step guide to achieving your philanthropic goals and 
making your giving more meaningful. For more information about Triangle 

Community Foundation visit us online at www.trianglecf.org.

YOUR DREAMS — OUR GUIDANCE
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The vehicle for philanthropic giving through Triangle Community 
Foundation is an individualized philanthropic fund, designed 

around your personal charitable goals and your operating style. 
The Foundation is comprised of hundreds of these philanthropic 

funds, each reflecting its creator’s intentions.



DECIDE TO CREATE A CHARITABLE FUND
with Triangle Community Foundation1: 

Camp Kanata

STEP 1
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DONOR PROFILE

MAKING AN IMPACT
Just a Nutter Book Fund

“If we stimulate kids and teach them to want to read at an early age, 
their futures will be more successful.”

Chris Nutter
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It may be called Just A Nutter Book Fund, 
but it’s not just another fund. Just ask  
the kids from the five elementary schools  
in Orange County that benefit from it.  
Bob and Chris Nutter of Maple View Farm  
in Orange County are not just another  
couple either. 

While on vacation in Tennessee, Dolly 
Parton inspired them. The Dollywood 
Foundation gives every child in Sevier 
County, Tennessee a book a month from 
birth until age five. The program, called 
Imagination Library, encourages reading 
within the family and supports early 
education. Upon their return, Bob and Chris 
contacted Triangle Community Foundation 
with the idea, and within days the planning 
was underway. They were pleased that the 
most daunting aspect of the program would 
be handled by the Foundation. “It’s nice 
to have a credible source taking care of the 
administration,” the Nutters assert. “We 
were amazed that we all sat down with the 
nuts and bolts of this idea at the end of the 
school year 2001, and checks were already 
being handed out in August.” 

Just a Nutter Book Fund provides the 
kindergarten through third grade classes of 
five Orange County schools with the greatest 
need with money to buy books. Through the 
fund, the Nutters hope to give youngsters 
a new outlook on life. “If we stimulate kids 
and teach them to want to read at an early 
age, their futures will be more successful,” 
feels Chris. 

Bob and Chris have been flooded with letters 
of thanks from young students and their 
parents. One of Chris and Bob’s favorite 
notes came from a father who shared that the 
books and reading time had brought him and 
his son closer together. “I have gotten a lot of 
pleasure from this experience,” shares Bob. 
He remembers one particular visit he made 
to a school. Thoughtful, he says, “This little 
fellow wanted to read a book to me. He stood 
up and read his whole book to me. He only 
missed one word. Sheep, I think it was. Sheep 
was the word.” Smiling he continues, “… the 
way he held his body while he read … so tall 
… he was so proud.” Bob says it was one the 
most moving experiences of his life. Perhaps 
he was moved because he knows that student 
is Just a Nutter kid.

DONOR PROFILE
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STEP 1: DECIDE TO CREATE A CHARITABLE FUND WITH TCF

You’ve worked hard to achieve your goals and  
you want to support the causes and institutions 
that are doing work that you believe in. Let 
Triangle Community Foundation be your guide. 

Charity, philanthropy, giving back — 
it’s already an important part of your life.  
Let us help you make it a richer more  
meaningful experience. 

Perhaps special circumstances have  
spurred you and your family to consider  
philanthropy; for example:

• Writing or revising your will

•  Contemplating the sale of a business  
or other major asset

• Planning your retirement

• Receiving a financial windfall

Whatever the reason, whatever your situation, 
Triangle Community Foundation can help you.

Triangle Community Foundation is a  
tax-exempt charity that does not support  
one specific cause. We aim to help you 
meet your charitable goals. Unlike other 
philanthropic institutions, we do not ask  
you to give to our cause. Rather, we ask  
you, “what is your cause, and how can  
we help you achieve it?”

WHAT ARE MY OPTIONS?

You have three basic options through which to 
reach your charitable goals: a fund with Triangle 
Community Foundation, direct gifts to charities, 
or a private foundation. Your personality, 
financial profile and philanthropic goals will 
determine which option is best for you.

A Fund with Triangle Community 
Foundation

Why create a fund with Triangle Community 
Foundation? We offer you easy set-up and 
administration and help you create effective 
and lasting community improvement. 
With more than two decades of experience 
in addressing community issues, Triangle 
Community Foundation can help you target 
your resources for greatest impact and assist 
you in achieving your charitable goals. 

Here are ten reasons that individuals, families, 
and corporations create funds with Triangle 
Community Foundation:

1.  We are a local organization with deep 
roots in the community.  
Since 1983, Triangle Community Foundation 
has been helping individuals, families, and 
organizations realize their philanthropic dreams.
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2.  We boast a professional staff with broad 
expertise regarding community issues 
and needs. And, we have national and 
international connections, so you can give 
to organizations anywhere in the world. 
Our staff of philanthropic professionals and 
governing board has been working in the 
community — with the community — for 
more than two decades. Our knowledge of 
the Triangle, its resources, and its nonprofit 
community is one of the many things that 
differentiates us from national commercial 
charitable funds.

3.  We provide highly personalized service, 
tailored to each individual’s charitable  
and financial interests.  
We want you to be more effective in your 
giving. We can help you explore and identify 
your charitable interests and help you create  
a roadmap for your giving. 

4.  We offer Donor-Advised Funds, which 
help people invest in the causes they  
care about most.  
Stay involved with your philanthropy by 
creating a donor-advised fund, which allows 
you to recommend grants at your convenience. 

5.  We accept a wide variety of assets,  
and can facilitate even the most complex  
forms of giving.  
Almost any kind of asset can be used to 
create a fund, including cash, publicly traded 
securities, closely held stock, interests in limited 
partnerships, real estate, life insurance, and 
private foundation assets. 

6.  We partner with professional advisors 
to create highly effective approaches to 
charitable giving.  
We work closely with advisors and provide 
them with the resources needed to assist them 
in helping their clients choose the best vehicle 
for maximizing charitable giving.
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STEP 1: DECIDE TO CREATE A CHARITABLE FUND WITH TCF

  7. We offer maximum tax advantage under
 state and federal law. 
 As a public charity, Triangle Community 

Foundation offers the highest level of tax 
benefits for charitable giving. 

  8. We multiply the impact of gift dollars by
 pooling them with other gifts and grants. 

Because we manage more than 550 charitable 
funds, Triangle Community Foundation can 
pool investment and administration and 
provide full services to each fund at a fraction  
of the cost of administering each separately.

  9. We build endowment funds that benefit
 the community forever and help create 

personal legacies.  
We believe there’s more to giving than writing  
a check. Our aim is to help you make a 
difference — an impact — on those issues  
that are important to you.

10. We are a community leader, convening
 agencies and resources to create positive 

change.  
We are a community catalyst, bringing 
diverse voices and groups together to address 
local issues, and fostering greater giving and 
involvement in our community.

Direct Gifts 
Direct gifts to charities are the most common 
way to give to colleges and universities, or 
to churches and synagogues, and can be a 
very satisfying way to give. However, if you 
wish to be more focused in your giving and 
your goal is to create a philanthropic legacy 
that continues in perpetuity, giving directly 
may not be your best option. Here are some 
reasons why:

•  Once a major gift has been made,  
you lose control over its use

•  If you give to more than one charity,  
you may find that documenting gifts  
to many organizations is cumbersome

•  You may have an interest in the  
“cause” rather than the specific 
organization, and you may limit yourself  
by giving to only one organization

•  An organization serving your  
interests today may change its mission  
or cease to exist in ten years

Alternatively, establishing a fund at TCF 
combines the satisfaction of a direct gift  
with greater convenience and flexibility.
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“The advantages of an affiliation with 
Triangle Community Foundation include 

the foundation’s capacity to do research into 
community needs; provide strong executive 
leadership, governance and administration; 
and a commitment to finding the balance 

between the need to grow assets, respond to 
community needs and provide timely and 

useful advice to donors.”
 Ambassador James Joseph
J. A. Joseph Family Fund

Private Foundation 
Creating a private foundation can also be a 
very satisfying vehicle for charitable giving. 
For donors who are prepared to commit a 
substantial amount of time and money with 
heirs who are equally dedicated, a private 
foundation can be an effective means for 
giving. A private foundation is an independent 
charity established, maintained, and controlled 
by a donor or under the instruction of a donor. 
For some, however, the private foundation 
option has its drawbacks:

•  The administrative burden of  
maintaining a private foundation  
can be daunting and costly

•  Tax benefits of gifts to private  
foundations are more limited than  
those of other charities like Triangle 
Community Foundation

•  Private foundation tax returns are  
public information, affording little  
privacy to their creators

STEP 1: DECIDE TO CREATE A CHARITABLE FUND WITH TCF



Triangle Community Foundation offers a variety of funds to meet 
your philanthropic and family goals, which are flexible enough 
to accommodate your unique operating style. Stay involved in 

your giving by advising grants; support a specific cause; or give 
broadly. Involve your family. Remain anonymous. It’s up to you.



CHOOSE A TYPE OF FUND AND NAME IT2: 

Growing Together Preschool

STEP 2
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“I would talk to Tiffany in spirit a lot, telling her that ‘you taught me all about 
motherhood, Tiff, now teach me survival skills. How do I move on?’ … That’s 

when I decided to carry on her legacy for her. I will carry on in her name.” 
Saundra Dockery

DONOR PROFILE

A LEGACY OF GRANTED WISHES
Tiffany M. Dockery Memorial Fund
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Saundra Dockery has met, faced, and 
overcome challenges throughout her life.  
Her most challenging and defining role in  
life has been that of Mother. Saundra 
raised her daughter, Tiffany, on her own in 
Washington DC. When Chapel Hill called  
her home, Saundra said, “I thought [moving 
to Chapel Hill] would offer me a chance to 
make changes in my relationship with my 
own mother and allow Tiffany to grow up a 
little more independently. But I had no idea 
when I moved here what I would be facing, 
that I’d be on the road I’m traveling now.” 

Her new life took an unexpected and 
nightmarish turn when in 1996, she received 
the phone call that changed everything: 
Tiffany and two of her friends had been struck 
by a drunk driver. The impact of the collision 
rendered Tiffany quadriplegic, and after two 
months she contracted meningitis and passed 
away on April 16, 1996.

Saundra’s world was redefined by Tiffany’s 
death. “I would talk to Tiffany in spirit a 
lot, telling her that ‘you taught me all about 
motherhood, Tiff, now teach me survival 
skills. How do I move on?’, I would ask, 
That’s when I decided to carry on her legacy 
for her. I will carry on in her name.” 

Saundra wanted to create a legacy that would 
reflect her daughter’s generous spirit and 

warm heart. “Tiffany’s love for children just 
came up over and over in my mind. I knew 
that for her I had to become an advocate of 
children.” Tiffany loved children and dreamed 
of becoming a teacher and having her own 
child-care center. 

At a Compassionate Friends meeting, 
Saundra heard one woman’s story of how 
the Make-A-Wish Foundation had brought 
a lot of hope to her son before his death. 
“That started me thinking about wishes  
and how important they can be in our lives.” 
This thinking is what spurred Saundra to 
create the Tiffany M. Dockery Memorial 
Fund at Triangle Community Foundation, 
designating the Make-A-Wish Foundation  
as the beneficiary of this Fund. 

Today, Saundra is a wish grantor for Make-
A-Wish Foundation, and works with the 
families of sick children. “I can be with a 
mom whose child might not be here much 
longer. I can touch her and say ‘I don’t 
understand all of your pain and never will, 
but I can come close to it.’ I want to reach 
out to someone who is suffering.” Through 
the Fund at Triangle Community Foundation 
and her work with Make-A-Wish Foundation, 
Saundra is able to honor her daughter’s 
memory by using her experiences to advocate 
for a segment of our community for whom 
her daughter cared deeply — the children. 

DONOR PROFILE
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STEP 2: CHOOSE A TYPE OF FUND AND NAME IT

So, you’ve decided to join Triangle Community 
Foundation’s family of fundholders. Now what?

Let us help you decide which type of fund 
best suits your giving needs and interests. 
The fund you establish can serve one purpose 
or many; it can support a general cause or 
a specific organization. It’s up to you. Just 
remember, a charitable fund at TCF affords 
the following benefits: 
 
•  The Foundation ensures the charitable 

status of beneficiaries and provides 
additional grantmaking and administrative 
support

•  You receive a full charitable deduction 
when the fund is established

•  If you establish the fund with appreciated 
property, you avoid capital gains taxes

•  For tax-reporting purposes, you report  
the gift(s), not the many grants you 
recommend at your convenience

• You may add to the fund at anytime 

Donor-Advised Fund
Stay involved.
Consolidate all of your charitable giving 
into one vehicle. You establish the fund by 
executing a simple governing document, 
and you designate yourself, your spouse, 
your children, or others as advisors to the 
fund. Our staff can work with you to identify 
charitable organizations addressing issues 
of importance to you, and you recommend 
grants to those charities you wish to support. 
It’s an effective and easy way to involve family 
or associates in your charitable giving.
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Field-of-Interest Fund 
Address issues.
You decide the purpose of the fund, such as 
meeting the needs of children or promoting 
the arts, and the Foundation identifies 
projects that are effectively accomplishing that 
goal. Our experienced and knowledgeable 
staff and board will use their expertise to 
identify, evaluate, and award grants to the 
most qualified and deserving organizations 
or programs in your interest area, and keep 
you apprised of the impact the grant has 
made in the community. 

Unrestricted Fund 
Think broadly.
Allow Triangle Community Foundation 
to identify needs and opportunities in 
the community and target your dollars 
where most effective. Reach more than 
2,600 charitable organizations serving the 
Triangle, and fund projects that best meet 
the community’s most pressing needs and 
promising opportunities. 

Designated Fund 
Provide ongoing support.
Specify a particular charitable agency or 
organization to receive the proceeds of the fund 
you create. You may have an abiding interest 
in a charitable organization and you would 
like to create an endowment for its benefit. 

The designated fund allows you to name a 
particular charity to benefit from the fund in 
perpetuity. You are assured that should the 
organization cease to exist, the Foundation’s 
Board will preserve your intent by redirecting 
the fund to the closest similar use. 

Supporting Organization 
Reduce workload.
As an alternative to a private foundation, 
an affiliation with Triangle Community 
Foundation can reduce administrative 
and regulatory burdens, and allow you to 
enjoy greater tax benefits. A supporting 
organization is a hybrid between a private 
foundation and a publicly supported charity. 
It is a separate incorporated entity with 
its own board of directors, but linked to 
TCF. The Foundation’s staff will assist with 
grantmaking, investment, and administration 
(supporting organizations must be valued at 
$1,000,000 or greater).

Scholarship Fund
Promote personal growth.
Create a scholarship in honor or memory of 
someone special to you. Triangle Community 
Foundation offers a number of scholarship 
funds created by individuals, families, and 
corporations to support the growth of 
Triangle residents.

STEP 2: CHOOSE A TYPE OF FUND AND NAME IT
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STEP 2: CHOOSE A TYPE OF FUND AND NAME IT

Next, let us help you decide how you would 
like the fund you create to operate fiscally. 
There are three “fund classes” from which  
to choose:

•  Endowed Fund 
The fund’s principal is invested in 
perpetuity and only earnings are  
distributed for grants. Its assets are  
invested in stocks and bonds.

•  Nonendowed Growth Fund 
The fund is invested for capital 
appreciation, but allows distribution  
of principal. Its assets are invested in  
stocks and bonds.

•  Nonendowed Pass-Through Fund 
Principal is not invested and the fund 
anticipates principal distribution.

NAME IT.

Name your fund. Many funds are named 
for the donor, the donor’s family, or to 
memorialize or honor someone special. By 
identifying yourself through the fund you 
create, you can be instrumental in influencing 
your peers to follow your philanthropic lead. 
Or, you may choose to remain anonymous. 
It’s up to you. Many anonymous donors use a 
name that reflects their interests or something 
that is special to them. Every grant from the 
fund will carry this name. 

The minimum amount required to create a charitable
fund at Triangle Community Foundation is $10,000. 
Each fund type carries a small fee to cover the annual 
cost of providing quality philanthropic services to you 
and the fund you create. For fee information call the 
Foundation or visit our website at www.trianglecf.
org/static/create_a_fund.shtml.

Mr. and Mrs. Smith have been making contributions to their favorite charities 
throughout their lives — their alma maters, the homeless shelter, the cancer society, and 
the art museum. To simplify their giving and make a greater impact in the community, 
they created the Smith Family Fund at Triangle Community Foundation. They received 

an immediate tax deduction, and have only one charitable gift to report. Their 
philanthropic liaison works with them to identify organizations that are addressing the 
issue of homelessness, organizations that work with cancer survivors and their families, 
and organizations that support local artists. The Smiths involve their children in their 

grantmaking as a way to teach them the importance of “giving back.”

http://www
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Donor-Advised 
Endowment Fund 

Donor-Advised 
Growth Fund 

Donor-Advised 
Pass-Through 

1% annual fee with a $300 
minimum for the first three 
years, $500 thereafter. Choice 
of four investment mixes and 
variety of investment managers. 
Funds of $1 million or more 
can also request to be separately 
managed. 

1% annual fee with a $300 
minimum for the first three 
years, $500 thereafter. Choice 
of four investment mixes and a 
variety of investment managers. 
Funds of $1 million or more 
can also request to be separately 
managed. 

No fee per se, any income 
earned by TCF is absorbed  
to cover costs. Fund is 
not affected by investment 
performance. 

A Guide to Donor-Advised Funds

A permanent legacy to your family’s philanthropy. 
Great option for involving future generations in the 
family’s tradition of philanthropy while assuring 
that the fund will always exist. Five percent of the 
fund’s value is available for distribution each year 
allowing the fund’s corpus to grow over time. The 
fund can receive additional contributions at anytime. 
Endowments are invested in stocks and bonds.

A nonendowed fund that allows the fundholder 
maximum grantmaking flexibility (fund can grant out 
anything above the $10,000 fund minimum). Typically 
established by fundholders who will keep a significant 
fund balance so that exposure to investment options 
creates the possibility of additional growth. A growth 
fund should not be chosen if the gifted assets are 
going to come in and out of the fund within a year. 
Future generations could decide to spend out the 
fund, so care must be taken in deciding whether to 
convert a growth fund to an endowed fund for use by 
future generations.  

A nonendowed fund created by fundholders who 
desire maximum grantmaking flexibility (fund 
can grant out anything above the $10,000 fund 
minimum), but where gifted assets will be contributed 
and granted out of the fund within a year, or by 
donors interested in capital preservation. Fund is not 
affected by investment performance.

Donors with funds of $100,000 or more may choose to have successor advisors 
with the stipulation that 50% of successor-advised grants be made in the Triangle.



“I especially like Triangle Community Foundation’s involvement in 
what is happening between charitable organizations and their donors 

in the broadest, community-wide scope. The Foundation is very 
much plugged into trends in giving, the accountability that donors 

are increasingly demanding of their charitable objects, and the tools 
available for donors to evaluate available charitable outlets.”

Matt Bullard, Wyrick Robbins Yates & Ponton LLP



DECIDE WHEN AND WHAT TO GIVE3: 

Peter Meehan, Jerry and Mary Cynthia Monday, and Gregory Kinlaw

STEP 3
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“We hope that advisors everywhere will enlighten their clients about 
the philanthropic opportunities available in estate planning and the 
ways the Community Foundation can complement those options.”

Ron Doggett

DONOR PROFILE

USING FINANCIAL PLANNING TO 
ACHIEVE FAMILY AND CHARITABLE GOALS

Ron E. and Jeanette R. Doggett Endowment Fund



21

Family is of the utmost importance to Ron 
and Jeanette Doggett. In planning their estate, 
they sought to ensure that their children and 
grandchildren would be well cared for and not 
burdened by heavy estate taxes. They also wanted 
an opportunity to give back to the community 
that means so much to them. The merger of 
the Doggett’s company, GoodMark Foods, 
Inc., with ConAgra offered them an opportunity 
to put some of their financial plans into action.
 
Through a gift of common stock in the 
company, they established a charitable lead 
unitrust, which helped maximize the amount 
they could provide for the family’s future 
as well as the future of the community. A 
percentage of the trust’s assets feeds the Ron 
E. and Jeanette R. Doggett Endowment Fund 
of Triangle Community Foundation on an 
annual basis for 30 years. At the end of the 
trust’s term, all remaining assets (including 
appreciation) will be passed on to their heirs 
with significantly reduced taxes. 

The trust will provide more than twice the 
value of the initial gift amount in charitable 
donations to the community over the next 
30 years and, at the end of the trust’s term, 
pass on assets valued at three times the 
original gift to heirs. Ron and Jeannette feel 
the greatest benefit of establishing the Fund is 
the satisfaction of involving their four children 
in something that they find so rewarding — 
making life better for others in the community. 
 

Ron says, “Our support of area organizations 
has been very gratifying, and we wanted Mark, 
Anne, Michael, and Jane to experience the 
same feelings; therefore, we named all of our 
children as advisors to the Doggett Fund.” 
Jeanette adds, “We want the children to 
participate in choosing programs within our 
interest area so that they’re knowledgeable 
about the needs in the community. The Fund 
is a great way to find out about what those 
needs are — to be able to do something 
about them is a privilege.”

The Fund addresses basic human needs and 
supports human services, and, as advisors, 
the children work with the Foundation’s staff 
to pinpoint the charitable organizations that 
best meet these goals. “Triangle Community 
Foundation is very knowledgeable of 
community needs, and their staff will be able 
to help our children address those needs 
as they change over time,” contends Ron. 
Because the Doggett Fund is an endowment, 
the children will continue their involvement 
long after the term of the trust, creating a  
family legacy of philanthropy that will 
continue in perpetuity.
 
“I would highly recommend the charitable 
lead trust to anyone who is looking to secure 
a combination of philanthropic and transfer 
tax advantages,” says Ron.

DONOR PROFILE
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STEP 3: DECIDE WHEN AND WHAT TO GIVE

WHEN?

Let Triangle Community Foundation help  
you integrate philanthropy into your overall  
financial and estate planning.

Experience it today. 
Create a fund today and experience the 
impact your charitable giving will have on 
the issues you care about. Make one or more 
tax deductible gifts to Triangle Community 
Foundation to create a fund, and see how 
simple it is to meet your charitable goals. 

You can create your fund with a gift of cash, 
publicly traded or closely held securities,  
real estate, or personal property. 

Leave a Legacy Through Your Estate.
After your needs and the needs of your loved 
ones have been addressed, you can ensure a 
lasting gift to the community and/or to those 

organizations that address your charitable 
interests by making a simple designation to 
Triangle Community Foundation in your 
will or by creating a revocable trust. It’s an 
effective way to create charitable opportunities 
for your children and pass on family values. 

A testamentary gift ensures that your 
charitable goals are met in perpetuity for the 
causes that are important to you today. The 
Foundation’s oversight guarantees that your 
basic intent will continue to be honored even 
if your exact specifications become obsolete 
through the passage of time. 

Bequests can take a variety of forms such as a 
specific amount, a percentage of your estate, 
or a certain asset. You can name Triangle 
Community Foundation as the “residuary 
beneficiary” of all or part of your estate after 
other bequests have been made, or as a 
“contingent beneficiary” in the event that 
named beneficiaries do not outlive you. 
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WHAT?

Cash
If you wish to make a cash gift to Triangle 
Community Foundation, it’s easy. You may 
do so by check or federal funds wire transfer. 

Publicly Traded Securities
A gift of stock to Triangle Community 
Foundation is a convenient way to create  
a fund or give to an existing fund. There are 
several possible ways of donating publicly 
traded securities . If you wish to make a gift 
of restricted (Rule 144), closely held, or other 
non-publicly traded securities please contact 
us to obtain instructions on what additional 
information is required for this type of stock. 
The Foundation can accept:

• Securities Held in a Brokerage Account

• Securities Registered in Your Name

• Mutual Funds

Business Interests
As a business owner you have a unique 
opportunity to accomplish your personal 
philanthropic goals and your business goals 
through carefully structured gifts. Let Triangle 
Community Foundation help you. 

Avoid Gift and Capital Gains Taxes in Passing 
Ownership to Children or Others
A gift of business interests can trigger federal 
and state gift taxes, and a sale to your 
children could create a sizable capital gain 
tax for you. Did you know that you can make 
a gift of corporate stock to create a personal 
philanthropic fund at Triangle Community 
Foundation? Thereafter, your children or 
others can offer to purchase the stock from 
the Foundation for a fair market value price.  
If properly structured, this transaction 
enables you to:
 
•  effectively pass ownership to others  

free of gift and capital gains taxes; 

Use a Charitable Remainder Trust to get equity out of your company to provide income 
for yourself or others while avoiding capital gains taxes. Here’s how it works. You use 
a portion of your closely held stock to create a trust. The trustee (usually a bank or 
other financial institution) later sells the stock, usually to the company or a relative 

or associate, and reinvests the proceeds in a diversified, income-producing portfolio from 
which you and/or your family members receive income during your lifetimes. After your 
deaths, the remaining assets go to create a philanthropic fund with Triangle Community 

Foundation as a permanent legacy to the community for the purposes you specify. 



When you make an outright gift of real estate or other 
property to Triangle Community Foundation, you can 
take a charitable deduction of the fair market value 

of the property contributed. This amount may be 
taken up to 30% of your adjusted gross income, and, 
if the amount is larger than you can use in one year, 
the surplus can be carried forward as a charitable 

deduction over the next five years. By doing this, you 
also avoid any capital gains tax that may apply on a 

gift of long-term capital gain property.   
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•  receive a charitable deduction for  
the full market value of your gift to  
the fund, reducing income taxes; 

•  reduce estate taxes by removing the  
gifted stock from your estate; and 

•  create a significant personal  
philanthropic fund for whatever  
charitable purposes you specify. 

Avoid Gift and Capital Gains Taxes When 
You Sell Your Business
By using the same model, you can avoid 
capital gains taxes if you sell your business.  
If the sale is structured as a tax-free exchange 
of stock, your low cost basis in your stock  
will carry over to your new stock. If you are  
in this situation, the acquired stock would 
be an ideal asset to contribute to create a 
personal philanthropic fund or charitable 
trust, thereby avoiding capital gains taxes.

Real Estate
Like many people, you may own real estate 
that has appreciated over the years. Why not 
turn property gains into community good? 
Donate a vacation home, rental properties, 
raw or undeveloped land, farmland, a 
personal residence or commercially developed 
land. With our help, you can use real estate to 
make a bigger charitable difference than you 
thought possible, while avoiding estate taxes, 
and minimizing or eliminating burden 
on your heirs. Gifts of real estate through 
Triangle Community Foundation offer you 
the opportunity to realize your charitable 
dreams while enjoying substantial tax and 
financial benefits. 

Retirement Plan Assets
Retirement fund assets passed on to your 
heirs are subject to estate and income taxes, 
and the taxes can total more than 70% of 
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the assets. Consider passing on other assets 
to your heirs and use retirement assets to 
donate to the fund you created at Triangle 
Community Foundation. You can avoid 
exorbitant taxes by making an outright gift of 
your retirement assets to Triangle Community 
Foundation. By gifting these assets you:

•  Receive a charitable deduction for  
the value of the gift.

•  Remove property from your estate,  
reducing your estate taxes.

•  Establish a permanent philanthropic  
fund to support those causes of  
importance to you.

Life Insurance
A simple way to make a significant gift to 
Triangle Community Foundation is to donate 
a life insurance policy. Consider buying a 
policy on your life for the benefit of Triangle 
Community Foundation and the fund you 
create. Make tax deductible contributions 
to the Foundation to pay premiums. Or, 
consider donating an existing policy that you 
no longer need. Often, when children grow 
up, you realize that you no longer need the 
insurance you had earlier in your life. Gifting a 
paid-up but unneeded policy is a great way to 
meet your philanthropic goals. You receive a 
charitable deduction based on the replacement 
value or your cost, whichever is less. 

STEP 3: DECIDE WHEN AND WHAT TO GIVE

Charitable Remainder Trust (CRT)
Preserve an income stream during your lifetime 
and leave a legacy when you’re gone. The two 
most common financial reasons for using 
a charitable remainder trust to meet your 
philanthropic goals are:

•  To turn appreciated assets into income 
while avoiding capital gains taxes 

•  To increase the value of the estate  
that is passed on to one’s heirs

• Leave a future charitable legacy

Here’s how it works:
You irrevocably transfer assets into a trust 
created by you and governed by a trust 
agreement. Specify that income from the trust 
be paid to you (or a family member or others 
you name) for a period of years or for the life 
of the beneficiary(ies). Decide whether a fixed 
dollar amount or a fixed percentage of the 
trust’s value will be paid each year. You name 
a bank or trust company to serve as trustee 
to invest the funds, pay income, prepare 
the annual tax reporting forms, and after 
the lifetime of the last beneficiary distribute 
the remaining principal to a named fund at 
Triangle Community Foundation. 
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CRTs are particularly well-suited for gifts of 
appreciated securities and other assets such 
as real estate or securities producing little 
or no income at the time of the gift. Some 
advantages to creating a CRT:

•  The satisfaction of knowing that the 
remainder of trust assets will benefit the 
charitable causes you care most about. 

•  Get an immediate charitable deduction  
for a portion of the gift, even though the 
gift will not go to charity until the end  
of the trust term. 

•  Avoid all capital gains taxes in the  
sales of donated appreciated assets

•  Increase your annual income,  
because the trustee can often invest  
in higher-yielding investments

•  Remove the trust assets from your estate, 
saving taxes at the time of death

•  By using a portion of your increased  
income to purchase life insurance,  
increase the size of the estate passed  
on to your heirs over what it would  
have been if the gift had not been made

Charitable Lead Trust (CLT)
Reduce gift, estate, and generation-skipping taxes 
when passing on assets to heirs. A lead trust is 
essentially the opposite of a remainder trust. 
With a CLT charity gets the “lead” interest 
instead of the “remainder” interest. 

Place assets in a trust and stipulate that a 
fixed amount or fixed percentage of the values 
of the trust will be paid annually to charity 
for a specified period of time. The value 
remaining in the trust at the end of the trust 
term goes to named beneficiaries. A CLT 
allows you to:

•  Pass significant assets to children or 
grandchildren free of gift and estate taxes

•  Accelerate an income tax deduction for 
future gifts into the current year 

•  Create a significant philanthropic fund to 
address your charitable interests

For more information about these gift 
vehicles contact the Foundation.

Consult an advisor
The rules surrounding gifting different types of 
assets are complex. We encourage you to seek 
trusted counsel and we welcome the opportunity 
to work with your advisor. Charitable planning 
should not be done in isolation of your financial 
and estate planning. 

STEP 3: DECIDE WHEN AND WHAT TO GIVE
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Type Of Asset
 
Cash
Short-Term Capital Gain Property
Ordinary Income Property

Publicly Traded Securities
(Long-Term Capital Gain Property)  

Closely Held Stock**

Real Estate**

Community Foundation

Deduction is typically 
limited to cost basis and is 
deductible up to 50 percent 
of the donor’s Adjusted 
Gross Income (AGI).*

Fair market value deduction 
up to 30 percent of AGI.

Fair market value deduction 
up to 30 percent of AGI.

Fair market value deduction 
up to 30 percent of AGI.

Charitable Tax Deductions and Limitations for Various Types of Gifts
Comparison of Community Foundation and Private Foundations

*If donor itemizes their charitable deductions then any excess contributions can  
be carried over for an additional five years for any of the gifts described in this chart.

**Due to the special issues involved in accepting gifts of closely-held stock and real estate the Foundation has adopted acceptance policies  
which protect the interests of the donor as well as the Foundation. Donors are encouraged to contact the Foundation in advance of such gifts.

Private Foundation

Deduction is typically 
limited to cost basis and is 
deductible up to 30 percent 
of the donor’s Adjusted 
Gross Income (AGI).

Fair market value deduction 
up to 20 percent of AGI.

Deduction limited to 
donor’s cost basis, up 
to 20 percent of AGI.

Deduction limited to 
donor’s cost basis, up 
to 20 percent of AGI.

“In general the greatest tax benefits from 
lifetime gifts come from gifts of stock and 

real estate that have appreciated in value.” 
Christopher R. Hoyt, Professor of Law, 
University of Missouri School of Law



Triangle Community Foundation’s team of philanthropic experts 
is here to assist you in meeting your charitable goals. The 

Foundation’s Philanthropic Services Team can help you focus 
on the issues of importance to you, and can connect you with 

organizations addressing causes of interest to you.



ENJOY YOUR PHILANTHROPY
through Triangle Community Foundation4: 

John and Libby Morse, Morse Integrative Strategies Endowment

STEP 4
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“We were committed to giving, but not strategic in our giving” … “What [TCF] did 
was so invaluable. [They] pointed out how dysfunctional it is to give out of guilt. We 

should give to those organizations that are doing work that we are passionate about.”
Marcia Angle

DONOR PROFILE

FOCUSED GIVING
Marcia Angle and Mark Trustin Fund
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They came to the Foundation’s offices with a 
shoebox. A shoebox full of solicitations from 
various nonprofit organizations from around 
the country. “They all do such good things,” 
Marcia Angle admitted to the Foundation’s 
staff with an air of obligation. “How do we 
decide which to give to?” When they created 
their donor-advised family fund at Triangle 
Community Foundation in 1997, Dr. Marcia 
Angle and Mark Trustin already had a history 
of giving to the community generously of 
their time and money. 

The shoebox teeming with letters from obscure 
charities symbolizes the way the couple gave 
through the fund they created, the Marcia 
Angle and Mark Trustin Fund, before they 
identified their charitable mission. “We were 
committed to giving, but not strategic in our 
giving,” Marcia confesses. “You don’t think 
about your own interests. You respond to 
those who ask, and you don’t think to limit 
yourself to one cause or purpose.”

It was Beverley, their liaison at Triangle 
Community Foundation, who helped Mark 
and Marcia focus their giving on the areas 
in which they are interested. She gave them 
a seemingly simple assignment. “Create a 
mission statement for your charitable giving.” 
She sat at their kitchen table with them and 
presented them with worksheets to complete 
to help them identify their charitable values 
and interests. The two questions: “What are 

your top three values?” and “What are your 
top three interest areas?” helped Marcia and 
Mark put their giving in perspective. But, it 
did not make creating a mission statement an 
easy task. In fact, they struggled. “It’s so hard 
to get your arms around that question: ‘what 
are your values?’” Mark contends. “It’s not 
something you talk about every day.” 

Beverley walked them through the values and 
interests exercise step-by-step and wished 
them luck. The couple discussed their goals 
over several romantic dinners and after many 
different drafts they finalized their charitable 
mission statement. “What she did was so 
invaluable,” says Marcia. “She pointed out 
how dysfunctional it is to give out of guilt. 
We should give to those organizations that  
are doing work that we are passionate about.” 

Through this new found focus Mark and 
Marcia have been more strategic in their 
giving. Clear on what their mission is, 
Beverley is able to easily connect them with 
organizations that are addressing issues in 
which they are interested. They have always 
been committed to philanthropy, but now 
that they have identified their mission, 
Marcia and Mark have committed to making 
an impact in the community with their 
charitable giving. They have committed to 
trading in their shoebox for giving that yields 
measurable community results. 

DONOR PROFILE
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STEP 4: ENJOY YOUR PHILANTHROPY THROUGH TCF

Our customized donor services were designed 
with you in mind. We are available as your 
partner and guide in your philanthropic journey. 
When you create a fund, you will be assigned 
a philanthropic liaison who will help you 
identify and focus on organizations and projects 
addressing causes of interest to you.  

Your liaison can assist you with: 
 
Strategic philanthropy  
Through personal, one-on-one conversations, 
we encourage you to think through your 
personal values, motivations, and goals and 
explore grantmaking avenues for fulfilling 
them. You can work closely with your fund 
liaison to develop and implement a strategy 
for your philanthropy. 

Family philanthropy  
We work with your family members, including 
children and grandchildren if you wish, to 
help you develop an effective structure and 
framework for your family philanthropy. We 
can help your family consider their common 
values and interests and use them to establish 
grantmaking priorities.  
 

Grantmaking  
We provide personalized grantmaking 
services, offer information about grant 
opportunities, and provide research/referral 
information on areas of particular interest 
to you. We can measure and provide 
information to you on the impact of grants, 
and show you your dollars in action with site 
visits and progress reports.  
 
Education  
The Foundation offers educational forums  
on topics of interest and individual or 
group site visits through the Philanthropic 
Education Series.  
 
Communication  
We offer regular communication about 
Foundation activities through the annual 
report, newsletters, newssheets, and email 
reminders. We also offer access to fund 
information and grant opportunities through 
Philanthropy Central™, the Foundation’s 
web-based tool for community giving. 
 
Interaction with other philanthropists  
We can offer opportunities to interact with 
other donors to the Foundation and other 
philanthropists in the community to learn 
from one another and work together on 
common interests.
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LEAVE THE LEGWORK  
TO US.

Initiating a grant through a donor-advised 
fund is simple. You can do it online through 
Philanthropy Central™, accessible at our 
website www.trianglecf.org, or by fax. Just 
fill out a Donor Recommendation Form and 
we handle the rest. We perform the necessary 
due diligence — check the nonprofit status 
and track record of the organization — 
transfer money, and send the grant check. We 
send a letter to the nonprofit naming you and 
the fund as the grantor. If you wish to remain 
anonymous, you may do so. We then provide 
you with confirmation of the gifts received 
and grants made. 

You will receive a quarterly financial statement 
on the investment returns and grant activity 
of the fund you create. We maintain a history 
of your grantmaking, and can provide you 
with the information at any time. 

Philanthropy Central (PC)
Accessible through the Foundation’s website –  
www.trianglecf.org. Use PC to learn about 
organizations in the Triangle, recommend grants, 
measure the impact of grants, view your fund 
statement, and make a gift to the fund you created 
at anytime, day or night!  
 
Philanthropy Central allows you to complete 
a profile of your interests, learn about 
organizations addressing those interests, and 
give through the charitable fund you create, 
online. After the gift is made, you have the 
capacity to measure the direct impact of your 
gift on the community through Organization 
Progress Reports. You will have access to 
information about all current grantmaking 
opportunities, the grantmaking history of 
each organization, and the fund. Philanthropy 
Central makes it easy for you to stay active 
and involved in your philanthropy.

Philanthropy Central is a trademark of 
Triangle Community Foundation. 

STEP 4: ENJOY YOUR PHILANTHROPY THROUGH TCF



34

STEP 4: ENJOY YOUR PHILANTHROPY THROUGH TCF

Triangle Community Foundation provides  
donors with resources that promote strategic, 
creative, and effective giving. 

The Family Philanthropy Online Knowledge 
Center, the TCF Online Donor Resource 
Library, and the Donor Resource Room offer 
you practical advice through a collection of 
up-to-date articles, case studies, profiles, 
research reports, books, and discussion 
papers on philanthropy. 

Use Philanthropy Central to take advantage 
of the Family Philanthropy Online Knowledge 
Center and the TCF Online Donor Resource 
Library, which can be accessed from a 
fundholder account. Or, visit Triangle 
Community Foundation’s office and relax 
while researching in TCF’s Donor Resource 
Room. Find directions to the Foundation’s 
office online at www.trianglecf.org.

Triangle Center for Effective Philanthropy™ 
(TCEP)
For families, individuals, and companies who 
wish to take their giving to the next level.

Philanthropy is important work, but it doesn’t 
need to be hard work. Let the Foundation’s 
staff help you define, implement, and evaluate 
a giving program that addresses the issues and 
opportunities that are important to you. 

We can help you:

• Clarify your goals

• Determine your family’s shared vision

• Create a giving program

• Evaluate results and measure impact

Donors with funds totaling $100,000 or 
more, or planned gifts of $1 million or more, 
may participate in the full range of services, 
or choose those services that are of particular 
interest to them, without cost.*

For additional information about the Center’s 
services, or to begin to participate, contact 
Beverley Francis at (919) 474-8370, or at 
Beverley@trianglecf.org.   

* These services are made available to other 
fundholders, private foundations, and individual  
or corporate donors on an hourly consulting basis.

Triangle Center for Effective Philanthropy is a
trademark of Triangle Community Foundation. 

mailto:Beverley@trianglecf.org


“Recently I had the pleasure to be counseled through TCF’s Triangle 
Center for Effective Philanthropy. The high level of service and 

professionalism enabled me and my family to connect our charitable 
mission with the community through a Strategic Impact Grant. It is 

my expectation that TCEP’s resources and involvement will result in a 
multiplier effect — allowing our children to experience philanthropy 

in a palpable way in areas that are meaningful to them.”
Ron Strom

President, Ron Strom Company
Advisor, Pascal-Strom Family Funds of TCF
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